
 

Date:    21 July 2025 

 

To: Mr. Duan Chuan Liang and Sharp Profit Investments Limited (together, the “Joint Offerors”) 

  

Private and Confidential 

 

RE: Possible mandatory cash offers by First Shanghai Securities Limited on behalf of the Joint 

Offerors in respect of the issued shares and outstanding share options (the “Offers”) of Kangda 

International Environmental Company Limited (the “Company”, stock code: 6136) (other than those 

already owned or agreed to be acquired by the Joint Offerors and their concert parties) 

 

I refer to the Offers, the terms of which will be jointly announced by the Offeror and the Company 

(the “Joint Announcement”).  Capitalised terms used herein and not defined shall have the same 

meanings as in the Joint Announcement. 

 

I am a director of the Company and hold (i) 10,000,000 Shares; and (ii) 16,000,000 Share Options 

that can be exercised for the subscription of 16,000,000 Shares (the “Option Shares”), as at the date 

hereof (collectively, including the Option Shares, the “Relevant Securities”).  

 

In relation to the Offers, I unconditionally and irrevocably undertake to the Joint Offerors as follows: 

 

(i) I shall not accept the Offers or sell any of the Relevant Securities to the Joint Offerors or 

the parties acting in concert with any of them under the Offers; 

 

(ii) I shall not take any other action to make the Relevant Securities available for acceptance 

under the Offers; and 

 

(iii) I shall hold the Relevant Securities until, and (apart from the possible exercise of Share 

Options and the subscription of the Option Shares) shall not sell, transfer, dispose of or 

create or agree to create any encumbrance of or otherwise create any interests on the 

Relevant Securities before, the close of the Offers. 

 

  



 

This undertaking of Relevant Securities will cease upon the close or lapse of the Offers and is 

governed by and shall be construed in accordance with the laws of the Hong Kong Special 

Administrative Region. 

 

Yours faithfully, 

 

 

________________  

Liu Yujie 
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