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VOLUNTARY ANNOUNCEMENT

ON-MARKET SHARE REPURCHASE

UNDER THE REPURCHASE MANDATE

This is a voluntary announcement made by Kangda International Environmental Company
Limited (the ‘‘Company’’). The board of directors of the Company (the ‘‘Board’’) hereby
announces that on 28 June 2018, pursuant to the general mandate granted by shareholders of
the Company to the directors at the annual general meeting of the Company held on 14 June
2018, the Company purchased 7,667,000 ordinary shares of the Company at the highest and
lowest prices of HK$1.25 and HK$1.20 per share respectively (‘‘Share Repurchase’’). The
aggregate purchase price paid (excluding commission and other expenses) for the Share
Repurchase was approximately HK$9,320,760. The repurchased shares represent
approximately 0.37289% of the existing total number of issued shares of the Company as at
the date of this announcement. The Company will subsequently cancel the repurchased
shares.

The Board believes that the current financial resources of the Company enable it to conduct
the Share Repurchase while maintaining a solid financial position for the continuation of the
Company’s business in the current financial year. In addition, the Board considers that the
Share Repurchase reflects the confidence of the Board and the management team in the
long-term strategy and growth of the Company and considers that the Share Repurchase is in
the best interest of the Company and its shareholders as a whole.
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The Board confirms that the Share Repurchase was conducted in compliance with the
memorandum and articles of association of the Company, the Rules Governing the Listing of
Securities on the Stock Exchange (the ‘‘Listing Rules’’), the Hong Kong Code on Takeovers
and Mergers (the ‘‘Takeovers Code’’), the Companies Law of the Cayman Islands and all
applicable laws and regulations which the Company is subject to. The directors of the
Company have no present intention to repurchase Shares to an extent that will trigger the
obligations under the Takeovers Code to make a mandatory offer. The Board ensures that
the Company continues to satisfy the minimum public float requirement under the Listing
Rules before and after the Share Repurchase.

By order of the Board
Kangda International Environmental Company Limited
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